
 

 

Financial Aid and Scholarship Services 
Student Services Center, 525 Buena Vista SE 
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    (505) 224-3090  www.cnm.edu 

 

Alternative Educational School Certified Loan Counseling 
 

Name (print)       

 

ID#     ________________________ 
 

Phone #      ______ 

 

Date       ____________ 

 

Before you get started: 

  □ CNM does not have a preferred lender list.  To find a lender, search the internet for 

         “alternative student loans”.  You’ll find many choices.  Do your research! 

□ Apply for all federal, state & private financial aid you are eligible for.  Explore all grants and 

scholarships that are available to you. 

□ Alternative loans do not create a financial aid deferment.  These funds may not be used as a 

credit at the bookstore. 

□ Did you calculate how much you can afford to borrow? 

 www.mappingyourfuture.org/paying/debtwizard 

□ Did you calculate what your payments will be? 

 http://mappingyourfuture.org/money/budgetcalculator.cfm 

□ Only borrow what you absolutely need!  

□ Research the different types of alternative educational loan programs. 

  □ Alternative loans cannot be consolidated with federal student  

loans. 

  □ Alternative loans are usually not dischargeable in bankruptcy. 

□ Alternative loans do not have the same repayment options as  

federal student loans. 

  □ Alternative loans are credit based and require a credit check.   

  □ Some alternative loan programs have a variable interest rate. 

  □ Some alternative loan programs do not offer a grace period. 

 
 

http://www.mappingyourfuture.org/paying/debtwizard
http://mappingyourfuture.org/money/budgetcalculator.cfm


 

 

  □ Some alternative loan programs do not discharge due to death  

thus making the co-signer responsible for the balance. 

  □ Some alternative loan programs offer interest rate discounts for  

setting up auto payments. 

□ Some alternative loan programs offer interest rate discounts or  

principle reductions for graduating or receiving a certificate. 

   

After you apply: 

□ We use the results of your current year FAFSA to create your CNM Cost of Attendance 

(COA).  You may not borrow more than your CNM COA allows.  Loan limits for 

Alternative Educational loans are set by your CNM COA minus any financial aid awards.  

Your CNM COA is based on industry indexes created by Federal, State and City agencies.   

□ You must be registered for at least 1 credit hour to be eligible for the loan.   

□ Single semester loans will only be approved using single semester COA’s and may be split 

into two disbursements. 

□ Once an Alternative loan is pre-approved by the lender and certified by the school, the lender 

must make a final approval and then process the loan. 

□ Your lender will have a waiting period which will delay the loan processing time.  Please 

contact your lender if you have questions about the processing time & disbursement date. 

□ After CNM receives the funds, a check or direct deposit will be ready within 7 business days. 

Note: If you have direct deposit set up with CNM, it will automatically be deposited to 

your bank account.  You will be contacted through your CNM email account, or called to 

let you know when your check will be mailed, or when your direct deposit will be deposited. 

 

 

 
 

 

 

 

 

 

What is Cost of Attendance? 



 

 

The Cost of Attendance (COA) is the total cost as determined by a 

school’s financial aid office, including tuition and fees, room, board, 

books, transportation and miscellaneous expenses. Every school has a 

slightly different Cost of Attendance, but all must meet standard 

guidelines as set by the U.S. Department of Education. The Cost of 

Attendance represents the maximum amount of financial aid, grants, scholarships and student 

loans that can pay to an account during an academic period. This prevents students from 

applying for an excessive amount of student loans beyond the established Cost of Attendance. 

 
 
 
 

CNM Cost of Attendance  

Period Budgeting Cost of Attendance 

Cost of Attendance (COA) or Student Budget is your educational expenses for a given period of 

enrollment, e.g., fall, spring, and summer. Different standard costs are derived by assigning 

values to similar components, e.g., tuition, books, fees, residency, enrollment, transportation, 

among others, to create a student budget. The budget is based on personalized calculations for 

each student's situation. It is general in nature. 

These values, in accordance with federal regulations, are designed to cover the basic cost of 

your education. Student's attending less than the full number of weeks per term e.g., 15 weeks 

for fall and spring, 12 weeks for summer will have their cost of attendance adjusted to reflect 

actual enrollment. 

Tuition and Fees will be based on the actual tuition, registration fee, and technological fees in 

which you are enrolled. If you are currently not enrolled your tuition and fees will default to 

using the Federal Methodology budget until you have registered for classes. 

Awards vary based on financial need, which is the difference between the cost of attendance at 

CNM less your Expected Family Contribution (EFC) and other resources. Please keep in mind 

that your budget will change to reflect any updates you may make to your student enrollment 

record and/or FAFSA. 

 

 

           Signature           Date    

 
 

 

 

 

IMPORTANT NOTES 

 
 

http://www.lendkey.com/studentloans/2011/06/07/cost-of-attendance-what-does-it-mean/


 

 

 
□ The 22-23 school year starts with Fall ’22 semester, then Spring ’23 semester and ends with Summer ’23 semester. 
 
□ AFTER CNM certifies your loan, your lender MUST wait up to 2 weeks to disburse the funds to CNM.  Check with your 

lender for more information. 

□ Your eligibility for a School Certified, Alternative Educational Loan is the following formula;                                  

your Cost of Attendance for the term, also called your Student Budget for the term,  (-) MINUS (-)  any other aid 

you’re receiving for the term. 

□ Are you set up for direct deposit?  You will receive the funds much faster than if you don’t have direct deposit & 

a physical check has to be sent.  If you are not signed up for direct deposit your check may be mailed 1-2 weeks 

after CNM receives the funds from your lender. 

□ CNM Financial Aid is only allowed to feed over financial aid to the CNM Cashiers Office on Fridays.  We may 

receive the funds from your lender any day, Monday – Thursday, but because Financial Aid is only allowed to 

feed over amounts to the Cashiers Office on Fridays, there may be a delay in processing your funds – depending 

on which day of the week the funds are received.  If you have direct deposit, you should see the funds in your 

bank account by the following Wednesday.    If you choose to receive a physical check, it cannot be picked up in 

person & will be mailed.  Please expect 1-2 weeks, after CNM receives the funds from your lender, to receive 

your funds by physical check. 

 
□ A School Certified, Alternative Educational Loan does not create a deferment at the CNM bookstore.  This means you 

may not use these funds at the bookstore before you get them.  Once you receive the funds you may use them for 
whatever you choose. 

 
□ Spring ’23 & Summer ’23 loan amounts (if any) are ESTIMATES based on full time enrollment with your current 

financial aid awards.  If you take less than 12 credit hours for those terms, or if you receive any other financial aid 
awards for those term, your loan amounts will be less.   

 
□ A current school year FAFSA on file with CNM Financial Aid is required for Alternative Educational loans.  Even if 

you are not eligible for federal financial aid, the FAFSA will set a Cost of Attendance, or maximum amount of 
financial aid you’re eligible for, per semester.  It’s based on the “where are you living” questions off the FAFSA, 
your actual CNM tuition, fees & bookstore charges (if any) and room & board, personal expenses & 
transportation costs.  

 
□ E-mail is the primary way used to contact students.  Please check your CNM email account often. 
 
□ Please check MYCNM, Financial Aid tab, for your current & future financial aid awards & requirements from the 

Financial Aid Office. 

□ A School Certified, Alternative Educational Loan does not hold your classes until it is certified. 

□ Per CNM Records & Registration policy, students will be dropped from classes if they don’t -- 1) pay for them with 24 
hours, or 2) have financial aid in place that will cover them, or 3) set up a payment plan with Cashiers Dept. within 24 
hours of registering. 
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